
 

I 
t hopefully just got a little more 

difficult for scammers to abuse 

someone’s credit information, 

because consumers can now 

freeze their credit at all three of the 

major credit reporting agencies, for 

free. Last year, in the wake of 

the massive data breach at Equifax, 

which exposed the personal information 

of more than 145 million consumers to 

hackers, a push began to stop allowing 

the credit reporting agencies to charge 

to freeze someone’s credit.  

 

 

 

 

 

Each state has different rules around 

credit freezes, but in some states, it 

costs $10 to place a credit freeze on 

their account and another $10 if they 

want to lift the freeze. Not anymore 

though. Going forward, consumers can 

freeze their credit for free at 

Equifax, TransUnion, and Experian. A 

credit freeze prevents lenders or other 

credit providers from opening a new 

account without a consumer unfreezing 

their credit.  

 

The change was actually put in place by 

the Economic Growth, Regulatory 

Relief, and Consumer Protection Act 

signed into law earlier this year...  

Source: HousingWire 

I 
t will likely be a very busy end of 

the year and the period from the 

end of October to early November 

will significantly contribute to that 

forecast. At the end of October we had 

the first reading of economic growth for 

the third quarter and minutes released 

from the last meeting of the Federal 

Reserve Board's Open Market 

Committee.  Those minutes showed that 

the Fed was committed to continuing 

their “gradual” rate increases, despite 

pressure from the Administration.  

 

At the beginning of November we will 

have a jobs report which will be the first 

reading of fourth quarter data and a 

little event called the "mid-term" 

elections in which the balance of power 

within Congress is up for grabs.  It is no 

wonder that the stock market has been 

extremely volatile recently.  Rising 

interest rates have been driving stocks 

downward, while excellent corporate 

earnings reports have been providing 

quite a lift. Corporate profits are up this 

year, not surprising with the economy 

strong. We seem to be experiencing a 

tug of war--one that has actually kept 

the markets' overall progress fairly 

limited this year.  

 

We believe that we will know a lot 

about where the economy stands by the 

end of the fourth quarter. Some are 

predicting a slowdown in 2019, as the 

economy starts to run out of steam after 

a long run. Higher interest rates and the 

waning effects of tax reform are cited to 

buttress that position. On the other 

hand, additional prognosticators are 

predicting that the economy still has the 

steam to grow at a good pace for 

another few years. It will be interesting 

to see how a busy fourth quarter may 

affect these forecasts...     

Nov Kickoff: Jobs 
And Mid-Terms  

More Credit 
Protection  

S 
eventy-seven percent of 

consumers say they believe now 

is a good time to sell a house—a 

record high. That's according to 

new findings from the National 

Association of Realtors®’ latest 

quarterly Housing Opportunities and 

Market Experience Survey. Fifty-three 

percent of survey respondents say they 

believe home prices will continue to 

increase in their communities over the 

next six months.  

 

“Though the vast majority of consumers 

believe home prices will continue to 

increase or hold steady, they understand 

the days of easy, fast gains could be 

coming to an end,” says Lawrence Yun, 

NAR’s chief economist. “Therefore, 

more are indicating that it is a good time 

to sell, which is a healthy shift in the 

market.” Consumers are also upbeat 

about the direction of the economy, 

which may be making them feel 

wealthier and more willing to sell.  

 

But optimism seems in higher supply for 

Americans who are already relatively 

well-off. Households with incomes of 

more than $100,000 are more likely to 

view the economy as improving (67 

percent) than those with an income of 

$50,000 to $100,000 (64 percent) and 

under $50,000 (49 percent), the survey 

showed... Source: The National 

Association of Realtors® 
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Selected Interest Rates  
 

October 25, 2018 
  
30 Year Mortgages——–4.86% 

2018 High (Oct 11)-—–—4.90% 

2018 Low (Jan 4)———–—3.95% 

15 Year Mortgages——-4.29% 

5/1 Hybrid ARMs——–—–4.14% 

10 Year Treasuries—–—–3.12% 
 
 

 

Sources—Fed Reserve, Freddie Mac 
Note: Average rates do not include 
fees and points. Information is provided 
for indicating trends only and should 
not be used for comparison purposes.  

  Did You Know… 
 

By 2020 the US housing market will 
favor buyers but until then sellers will 
remain dominant according to an 
analysis by Zillow. Its quarterly Home 
Price Expectations Survey was 
conducted by Pulsenomics and asked 
more than 100 real estate economists 
and experts for their predictions. The last 
few years have been marked by low 
inventory and escalating prices, putting 
sellers in the driving seat, but the largest 
consensus share (43%) of respondents 
believe buyers will take control in 2020. 
 

Source: Zillow  
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