
 

G 
etting married and buying a 

home are two milestones that 

couples often try to achieve at 

the same time. But the 

finances involved in both of those feats 

can be daunting. The average wedding 

costs reached a record high in 2016: 

$35,329. That is about the equivalent of 

a 20% down payment on a $175,000 

home. "There are some people that can 

do both at the same time, but for most, 

you have to choose one [goal] and delay 

the other by a year or two," says Pamela 

Capalad, a certified financial planner 

and founder of Brunch & Budget in 

Brooklyn, N.Y.  

 

 

 

 
 

Some couples in wedding prep mode are 

setting up a gift registry asking for down 

payment assistance to help in their home 

purchase instead of filling their registry 

with traditional house gifts. Cash 

registries for a home or other major 

ticket purchases, such as a home 

renovation or car, are growing more 

popular as the average ages for brides 

and grooms increase, says Kristen 

Maxwell Cooper, executive editor of 

The Knot. For example, some couples 

are using online sites like Deposit a Gift 

to set up a down payment cash 

registry....    Source: CNBC  

T 
hough the calendar states that 

fall comes later in September, 

Labor Day weekend is actually 

the real end of summer for 

most Americans. It means back to school 

for the kids and the end of vacation 

season. Congress is back in session after 

their August recess. Though many think 

that Congressmen go on vacation during 

recesses, most are back in their districts 

meeting with their staffers and gauging 

the temperature of their constituents.  

Fall starts the second homebuying season 

of the year. Though not as strong as the 

spring season, the fall is a time that 

people list their homes and want to be 

settled in a new home before the holiday 

season arrives. This fall we are hopeful 

that more are listing their homes because 

the market has been constrained by a 

listing shortage.  The listing shortage can 

only be solved through two changes: 

 Builders ramping up production to 
meet latent demand.  

 Baby boomers putting their homes 
up for sale as this generation is 

holding on to their homes much 

longer than previous generations.  

Before we go out to enjoy the Labor Day 

weekend, we will have something of an 

economic report anomaly. Since the first 

day of September is on Friday, the 

employment report will be released early 

before the holiday weekend starts. Many 

will be on vacation the week before 

Labor Day and others will be leaving 

early for the holiday. Thus, the markets 

may be prone towards more volatility if 

there is a surprise in the report. If there is 

a surprise, it will be like saying --  

Welcome back, we had ___ jobs added! 

This will be a busy month which 

includes another meeting of the Fed.  

Happy early fall!... 

Falling  
Forward 

Saying “I Do” 
To Both 

H 
aving the spare capital to put 

20% down on a home 

purchase is great, but it's 

certainly not the norm. Still, 

many people think it is and that belief 

may be holding some would-be home 

buyers back, particularly young adults. 

Indeed, 39% of non-owners say they 

believe they need more than 20% for a 

down payment on a home purchase, 

according to the National Association of 

Realtors®’ 2017 Aspiring Home Buyers 

Profile report.  

 

But now for the reality: The average 

down payment on a purchase was just 

11% in 2016. And that's just the average; 

often times down payments are much 

lower. For borrowers under the age of 

35, the average down payment was just 

under 8% according to NAR's survey.  

 

There are many options that offer the 

opportunity to make low or even no 

down payments. For example, the 

Departments of Veterans Affairs and 

Agriculture offer no-money down loans 

to those who are eligible. In 2016, 16% 

of buyers under the age of 35 put no 

money down. Further, the largest share 

of loans for buyers under age 35 last year 

were for people putting down less than 

5%.  Fannie Mae, Freddie Mac and FHA 

all have alternative requiring less than 

5% down...Source: Realtor.com® 
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Selected Interest Rates  
 

August 24, 2017 
  
30 Year Mortgages——–3.86% 

2017 High (March 16)-—4.30% 

2017 Low (Aug 24)———3.86% 

15 Year Mortgages——-3.16% 

5/1 Hybrid ARMs——–—–3.17% 

10 Year Treasuries—–—–2.18% 
 
 

 

Sources—Fed Reserve, Freddie Mac 
Note: Average rates do not include 
fees and points. Information is provided 
for indicating trends only and should 
not be used for comparison purposes.  

  Did you knowé 
 

 

 

If your home has two master bedrooms, 

you may very well have a highly desired 

feature that many couples want in their 

next home and are willing to pay extra 

for. Among the top 10% of markets 

nationwide, active listings that include 

multiple master bedrooms are priced, 

on average, about 9% higher than those 

with just one master, according to a 

realtor.com® analysis. Luxury home 

builders are taking notice of the growth 

in demand and adjusting accordingly. 


